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We’re talking about

our portfolio of products
that’s sold in

over 70 countries.

Well-positioned to benefit from our position in the domestic pharmaceutical market

Largest pharmaceutical company in the gynecology and
human immunodeficiency virus (“HIV") antivirals therapeutic areas in India*

13 manufacturing facilities; strong in-house R&D expertise; five R&D facilities
in India with a team of 548 qualified scientists**
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and submitted 102 DMFs for APIs with the USFDA**
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Emcure

EMCURE PHARMACEUTICALS LIMITED
Wwww.emcure.com

“in terms of Domestic Sales for MAT Financial Year 2024 (Source: CRISIL Report). ** As of March 31, 2024
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TOP-5 RISK FACTORS :1) Any manufacturing or guality control problems may damage our reputation, subject us to regulatory action, and expose us to litigation or other liabilities,
. . .| g Wsb= el 2aigdl [ ustaieidd | wana(z) Adud [wa 1a)d Ady which could adversely affect our reputation, business, financial condition and results of operations. 2) Our failure to comply with applicable quality standards may result in product
d |ﬂ'5‘ y E.CI']E lol *iHIRMAH 'ﬂ Méid |ﬂ' Q0¥ . e ES w2 el il:; afu g yn 15l s liability claims, which could adversely affect our business, financial condition, cash flows and results of operations. 3) Our manufacturing and research and development operations
are subject to operational risks. Any slowdown or shutdown in our manufacturing or research and development operations could adversely affect our business, financial condition
AER u2d AlaRile goH) aiffs uedlela AHRE diFlu: 3| wecaer | duadua |1 Bague s 2l 12052007 1 and results of operations. 4} We are subject to extensive government regulations in India and our international markets, and if we fail to obtain, maintain or renew our statutory and
b N ENEIEN Juqiopd 3 18,3¢,0t5.43 regulatory licenses, permits and approvals required to operate our business, our business, financial condition, results of operations and cash flows may be adversely affected.
qui] BAci2 0¥cl1 Ay A, ddi Bail 219 vl Y. shaln e 2 B Gaguiz il

5) Any disruptions to the supply, or increases in the pricing, of the raw materials and finished products that we outsource, may adversely affect the supply and pricing of our products
and, in turn, adversely affect our business, cash flows, financial condition and results of operations.
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Emcure Pharmaceuticals Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to make an initial public offering of its Equity Shares and has filed the red herring prospectus dated June 26, 2024 with Registrar of Companies, Maharashtra at
Pune on June 26, 2024 ("RHP"). The RHP is available on the website of SEBI at www.sebi.govin, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at
www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.emcure.com and on the websites of the BRLMs, i.e. Kotak Mahindra Capital
Company Limited, Axis Capital Limited, Jefferies India Private Limited and J.P. Morgan India Private Limited at hitps:/investmentbank.kotak.com, www.axiscapital.co.in,
www jefferies.com and www.jpmipl.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to
such risk, see 'Risk Factors’ on page 42 of the RHP. Potential Bidders should not refy on the DRHP and Addendum filed with SEBI for making any investment decision and instead
should place reliance on the RHR.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended ("U.S. Securities Act"), or any other applicable
law of the United States and, unless so registered, may not be offered or sold within the United States absent registration under the U.S. Securities Act, except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the U.5. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are
being offered and sold (i) in the United States only to persons reasonably believed to be “qualified institutional buyers” (as defined in Rule 1444 under the U.S. Securities Act)
pursuant to Section 4(a) of the LS. Securities Act, and (i) outside the United States in offshore transactions as defined in and in compliance with Regulation S under the U.S.
Securities Act and the applicable laws of the jurisdiction where those offers and sales are made. There will be no public offering of the Equity Shares in the United States.
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